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WATSON OPPOSES |

PEACE BECALSE
OF JAP BRANT

WASHINGTON, Aug. B —Dectaring
the history of German and Japaness
anguisitiona in Shantung had been one
wrong heaped on another, SHenator
Watson, Republicap, Indlund, saked the
smate today to reject that provision
OF the Versuilles treaty which gives the
Jlrnm oontml In Bhantung penin-
sula.

The original Bhantung rights, Son.
ator Watson sald, wers taken from Chi.
rl.l.';? Germany in 1858 through & des
mand snforeed by a Neol of tmitleships,
and had bean expandsd to ombrace
“wympiete economic possassion of Shan-
fun through supplementnl treatien in
1585, 1000 and 1506, ‘Thess eypanded
rights, he maid, had bean taken from
wh\' In the present war by Japan,

ad sought to reinforce her posl-
tion ¢ n trealy “obtalned by force'
fram Chifia tn 1005 and by secret agree-
monts “established on fraud” consum-
mated with the uilles In 1917

““Can It be spld that talnt no longer
vitintes e Y wnked the Indinnm sens
mtor. “Doos wrong ever hecome right?
Can duress plled upon  duress, can
foron added to forve, make unrighpeoun.
neas holy? Can the German wrong In
Chinn, plus the Japanese wrong in Chi-
o, plue the Inpapeosa wrong with the
allles, sver cume to the full fruition
of & perfoot right?

“We went to war, In part, to unde
the wrong wrounght by Cermany. and
murely here s ohe that snllsty the wym-
pathy and chullengen the attention of
our o try, aye, and of civillzation
for dtisdeks 1o perpetuale one of tlie
most  fagrant _wrongn «ver commitind
by tho nients (= )the kaluer upon & help-
lemn and upoffending people,™

18 in Control.

Replyltg to declaratibns  thit  the
Gormun concensions welgod by  Japan
wonesrned only a narrow Sielp of ter-
ritory, Benutop Watson suld that never.
thiglens Jupan had sept & military force
“entirely through the provines of Bhan-
tung,” had established raliroads, minee
and gArrisons averywhers, siid now was

Y in “eomplete milltary and economie pog.
semion" of the whole provinds with its
population of 36,000,000 Chinese.

“The president recently has staled,”
He continued, “that Japan Intends to
return Shantung to China,  If that ba
trus, why s It not so written In Lhe
pontract? Japan waged two wars with
the announced purposs of insuring the
Indepenidonge of Koren, And yet, hav-
Ing won In both wars, sha vory wpedd)-
Iy annexed Korea and in 1810 made
her i part of the Japuness ompiro,
Ume of Japan's allaged reasona for wag-
Ing war with Russis wan that she want-
sd to wave Manchurla for Chinn, bt
Manchurin x o all intents and pur-
poses o Japanese colony,

e whole story of the treatnient
of China by Japan *furilshes ample
Hustention of the faet that Japen n-
tends to cling to Shantung and that
har protestations of good fulth are not
o be balleved, Why Wan #o monstrows
n wrong thus recognipedd Slmply bhee
’uun it had to be done to save the

19,

“Prealdont Wilkon wanted the lengue

It wan the mole ohject of hix golnr 1o
_France, and for it he waa and s willing
“ 1o make great saoriflces of either for-

eign rights or American Indopendonce,

Jnphn, svelny his attiude, took ndvan-

of him and forced hit to indorss

l? wrong to Chiloa by the threat that

it were not donp she would withdraw
from the conference and would decline
to ratify the league, And he ylekded
and 8 now endenvoring tg have our na-
tion nﬁty thin lmlw condane thix
wrong. Jupan conromy him into that
concesslon,  That country sold her sig-
nature for the Nbertios of 88,000,000 hu-
man boings, and Wilson, Lioyd George
and Clemenceay approved the bargain

| and ratified the male. -

1t Spoliation,

mont rematkihle, tha most in-
featurs of thiy entire transac-

that, aa o result of war msald to
L-;fubuon waged 10 make the world wafe

dnmmrr wao enforoa the spolin.
4

tion of the only republie In the Orlent,

we ratify the previous robbery of a

lendly people by tha natlon we woni
g w’lu overthrow for junt such acts,
amd wo turn the result of the larceny
over to the most autoomtio governmont
hat pow exists on earth, the countor-
of Germany In the east.
“And It ean never bs forgotten thay
eyery pation whoxe roeprosentativen sal
around “tFo table at the ;mmn oonfer.

ence and Anctioned this Orantal crime
—avery ono of thom—had o treaty with
Chinn to protect tho térritorial Integ-

of her emplre.

1 beileva that the scoret trbaty made
Japan with the allles In 1917 should

be countenanced by them or by

us at this time, because It resta on
L wrong and ls eatablished on fraud, It
wan o frand on Chinm, becauss by the
# of that underatianding Japan got

‘hinn Into. the war.  And this secret
trosly wan s well & fraud on our goy-

t

erfiment.

“When by the Lansing-1shil ngree-
ment In 1007 the United Btates recoy-
nised that ‘Japan has special interests
In Ohinn,' nelther Prosident  Wllson,
nor Hecretury Lansing know that Japan
had secrot trentlow with the allles by
Lha terma of which she was to hold

hantung after the war

““The ple of China belleved In the
United Btates. Wo huve beun hor one
great and only friend.  The  president
willingly throws aside the work of Bur-
ingnme, canta the efforts of Hay upon

perap heap, and nol only consenta

to the robbing of China hfn Japana, hut
w0e lght to sustuin
the robbery and protect the robbers,
1t onnnot be denlod that If the people
of Shantung revolt l?lll‘!ll the galling
China. shall rise

defend her own people, then by the
provistons of nrifels 10 we whall by com-
sallgd 10 send Amerfonn #oldiers to sub-

ks to foroe us to f

oke of Japan, and |

ue Chi

“We mend misslonaries to China to
teach the principles of the Christinn
religion.  And we do right. Dut it {i-
Pegomes us to sanclion an arrmngement
that will fasten upon them the rule of
n natlon that s opposed to Christlanity,
that  has  svatemationlly  persecuted

Christinn minsslonaries,
Y do not believe that the treal

should Be rutified unless  and - untll
Jupan alther withdrws from China or
I in unequivoenl terma that she
will withdraw, or, better still, fixes o
}mm date of withdrawal, for 1 be-
pve this to Bo as monsirous . propo-
sition as haa ever beon proposed to clv.

Uization,"

Printing and
Lithographing
For the
Cotton Trade

Labor and prics conditions
are  bocoming  dally more
acute nnd laler may seriously
affect deliveries of orders.
Consumers In the cotton trade
will make no mistnke in an-
Heipating thelp wanty for the
coming season and place or-
ders now, Be surs to gat our
prives befores placing order.
A We make a specially of Blank
| Boopks and all kinds of Loose
Leaf Ledger Sheets and Ac-
countants’ Formg for all bind-
6Tk

| E-H.Clarke
& Bro.

PRINTERS — LOOSE LEAF
" AND BLANK BOOK
5 MAKERS '
MEMPHIS
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Market Very Erratic and Sen-
timent Unsettied—Liver-
pool Makes Response.

Tuemlay Afternoon, Aug

Bo much s happening that the wpec-
ulstive markels are all  arvatic and
fraders are much at =ea ap to what 1o
do as nnybody elae, The disturbed (ool
ing provalling In every direction rhaky
confldence, while the coneerted «f
ot the purt of the andminiwiraiion st
Washingion to de something to holp
relleve high lving costs I st list re-
sulting In  womathing. Wheather Uhe
remedles under conslderntlon or belng
tned will get ut the oot of the trouble
of meérely prove surfaoe disturbanons
remalnn for time W determine

Cotton values  today  swayed both
ways and twice there appearnd chanos
of the day limit to he reached’ In Lhe
torenoon the decline wont ot ahout §7.560
8 bale, but more than that much re-
covery followed within a short time,
only ta be succeeded by & break that
up to a sphort while before the close
mont quotations nenrly o the eariier low
Jevels, At the low of the ferenoon (-
tober in New York tooohed 30 86, whioh
comparcs with the extreme high of J6¢
corded only about two weeks ugo, when
tho erop killers were wt thilr woral
It In needlesy to ralile what has hap
pened Lo bring nbout such u vielont al-
teration of sentlment and speaulative
pamition, It ds all to fresh in the minds
of thowe who have heen keoplog up, or
trying to, with the fhictuations of the
o¥falr

Liverpool, which resumed business to.
iy after huving besn closed sinoe 1°¢)-
duy, had hor firat chanes to offor ad-
ditlonal evidence of what ‘was thought
of the bureau report and the things
coming o hanid since It war mnde pub-
e, The forelgn market wan dus to
come 107 to 111 points sterling to the
bad. In the early port of the wession
full renponse wis mode and ster fur-
thor reductions made In prices, Tndlsst-
lug thuat the forelgn mind s alio being
Improssisd by the fastors applying so
positively on thie slde. At tho closs
Lhe lst was brregular and from 167 1o
AT points o the bad, with the nesr
ponitionn worse than the distant. A
plus Gorrsetiig In the Liverpool stook
tended to onconrage welling, whille the

were marked down only U points, but
ovidently they are made before the fu.
ture han ohunce o whow whnt traders
think, Sales wore only 4,000 baden, Lne
rludlmf 2500 Amurlean, while recelpts
were 20,000, Includdng 18700 Anierioan.
Al the aponing on this side the (TS
et was down  moderitely,  Ootob.r
Slarting at 32, ns compared with last
Night's closse at 32.30¢, Thore was not
the amount of unexeouted orders sons
thought, but buvers wers wearop snd
soun fresh  lguidation, Sncoursged by
the genernl fecling of unsotiemeni,
hrought about w decline, which cough
many stopsloss ordetss The option sold
At 30K5e before the turn onme, und ot
(et 1t whn slow. But soon thers wus
found to bo littie for sale .and cover-
Ing whorts sent the Ikt up, Octobar aell-
Ing at 82400, n net advanee of 10 points
and a rocovery of 1656 pointe,
But sellors gol busy agaln, for the
waather prospects wers fivorable anid
the weekly tomorrow is expected benrs
Ih.  There iy Hetle dulng fn Kpota and
the hears for the moment seem to hive
the botter of the argument. In an hour
or so Octobér had sold back na low as
3 conts
Wxeopt ot n few places thers 1 1ittle
doing in spots, although sdvioes hiave
told of troade Interesty Buying contrmcts
froely on the way down. There Iy mnall
movemaent for export and further din-
ﬁllnlinu news corme during the day py
exohangs, france being lowear  ahd
Rritish “vonols  rencting nfter  belog
nlightly higher snely. Thin ek of for-
¢lgn creditn continies one of the most
bearish bits in the news,
Futures olowed @44 to 85 pointe off,
wng very stendy,
Now Orleans olosed (6 1o 81 polnts off,
tone stoady, E;rlntn wore off T0 poinls,
middling hf BL7%0¢, and saton 334 bales,
« Ldyorpool I8 due to come 12 1o 11
0 94 1 et nul rtod
fi the local markel saloes ro
wera 260 bales and' quotntions wum un-
changed, midding st 84.50¢,

MEMPHIS COTTON.

Memphin cotton olomed nteady and un-
Emmln“. Midding, 20500  Sules, ‘5’5‘0
i,

Low mladiin

Middling .. ...000os
Btriet middling ...

stained, 600 to 400 points lower; yellow
safned, 400 tp 300 points lower,
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Aug B—=Cotton, spot;
middling, 19.1%;, low
good  ordinary, 16.89;
Halea, 1000 hajes, in-
Receipin, 2=

18,700 American,
reguiar s Sopt.  10.72,

20.10, March 20.15, May
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Today. I'rev,
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Coritracts closed irreguinr at decline

Memphis District
Weather Bulletin

Arlington, clear
Bollvar, pt, ¢ldy
Brownaville, cloar ..

Nashyille, cloud

Greanville, clear
Hernundo, cloar -
Holly Springs, olear

Lienrinh earry-over statoment from Uhis
flde wad nlso o fuotor, Spot quotations

COTTON AR

Tomperntures are above
northern portion
with maxims from #2 to 100 and mostiy
Muostly
showers

Houthern

moderate looal
Fiastern Georgla,
and n few plocen (n Bouthwaentern Louls-
e from Montgomery
and Oklnhnna d

Wiushington,

IN WHITH REA,
Fagtle bontn now aro operiting on dis-
North Ttusslon wolwrs
Baglo Boats Now, 1, £ und 8, the first
bulit of this type for the Amerltan goy-
arrived In Archangel after a
run under thelr own
from the Atlantle senbonrd and wecord-
Ing to thelr officers, have nore (han

pateh morvies In

Today, y
Oood ordlnary .,....... " N.ﬁ! !;TI!:Q
Biflet good ordinary .. 2100 2700

Hirler Yow middiing ...... 100  88.00
! vees BBOO  Ehuw

Good midding 0.0 3500 B5.60
Hirlet good middiing .... 860 AB00
Middling falr .. 4] 7 60

v rertal b N
Yellow lIn{m!. 200 |[mh1u lowar: blua

DAILY COTTON STATEMENT

Sinoe Aug. 1, net.. 1,18t id ] 4i0
GRS couveaenss S8TE 2010 2048
Bhipmonts todny ., 7821 1,684 1778
eans IDATT  TH4N 20408

Btoek an hand ... 100,080 152,734 420,587

1918
Now Orloann 2 R00603.900 o840 1,047
Cinlvomton .. 6B00g 7000 7,408 '

k.

Mempifin, sly. . [82 8460 2460 “m;:{nl
\ 255 L. 8400 10,181

Auganta, qt. ... BRI 3100 39 50 104,264
Houston, mty. .. 2,288 3175 32,206 144,201

H, N, whoso home
ERICAN SHIP MEN
AMARE AT DISADVANTAGE

RIO DE JANIBIRO, Brasil, Aug. b—
wih Americin ship owners afe placing
omselves and North Amoerioan busi-
neer concernd ok & disadvantage with
competitors here

NEW YORK, Aug, §—There wan a
further sensationnl decline In the oots
fon markoel dorine todey's aaely -
Ing.  The ' selling seomed to be oven
more genernl and oxclied than It was
yomorday, owing to inoreaning nervous-
nesn  over Iabor conditions, the iarge
supnly of oM wrop eotton reported on
hand at the heginning of the new soa-
s, favornbin weather in the belt, and
vory weak Liverpool  cablon First
prices wora B0 to 40 poinis lower and
before the end of the first half hour
aolive monthe were wellihg 107 th 147

it net lower, with Cetober toach-

thele ghurbpean
caunn (helr agents in this elt
roprasentatiyves
Stutes conoerps, aovording to the Amor-
fean chiunber of commerce for Brasil

This bady recently appolnted a com-
mitten under the chaiemanship of Act-
Senorn] Hosskarl to {nveat)
Hipping situntion as It al-
business.  ‘The

o early broak carrled pricos about

4% cents per pound  below | high
level of last Saturday and eddently
» profit taking by recent

aellern,  Thin demund stead™d thi mue-
kot and there was also sonmio trade huy-
Iur on whigh prices rallled sharply lnter
with Oatober wolling up to 3306 and
December to 3210 at noom or about 120
to 130 \n:lmn from the enrly low level
ng continued during the early
afternioon  and prices not only pecov-
ored all the enrly lossos, bt sold mome
10t 13 points hls%hnr Arcund 3240
& for January the

demhnd from shorts seemed p have
bean pretty well supplied. however, nni
the market ohsod off agnin under ro-
newod reallalipng or NMauldation, wilh
pricen showlng not logsoi of 60 to T

ture {la on the blp

1t is declared by
this eondition Is & vita]l wWeakness
the foreign Lrade devetopment of the
United Sthtes, As o remedy the rec.
n in made that North Amer-
tean vessol ownera cither satablish thaie
own agencle or authorize the United
recommenyd
parente,. npt only but in wll

Futuros olosed very steady at decline Houth Amerlean countrios,

Memphis, Tenn, Aug

cad lged
s ool e T
Totia]l sales 6,00,

Tone irregular,

OOFFEE.
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AMERICAN EAGLE BOATS
ARE NOW IN WHITE SEA

AROARD 17, B BWAGLE BOAT NO 3,
Aug b —American

hns Just made o trl
to Kem, norods the
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NEW YOHK, Ag b—Cloging p
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boat men
ligzios"
the officers of the
tom are proud of thelr asaworthiness

Inatead,

Wept

bhatiery,

it

ovonrred  In
Mimsianlppl

ntrlets misding, Heavy
Hanelburst 1,18,
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ateam

Crown of the lapger navil vessels nre
Inolined to chaff the
d call hose craft the
of the navy, but

Amsoointed  Pross correspondent

from Archangel
Nhite men, aboard
hip of the litle Clotiln, and In
this 1d-hour run, In stormy weather,
tho fingehip and the No. 1 had ample
to show thelr meaworthi-

nean,

In Archangel ) at thin soason of tha
our, the wenthie has boen nimost trap-
the American officers,
nd the Aretio Trigld
etornal daylight dnys
wore confronted,
tompornture and sunshine that made
white dugk the preseribed uniform,
of Archun
ever, at the ontranos to the White sca,
the Eagles min into a cold

d ‘Iﬂl‘lituh MEI f 1 the orews
osning and rolling and forced the or
tm\im‘ It ler‘ wooluns nond ollskins,
\ lowing
thelr courpe, and arvived in Kem
the worne for gne of the
% thoy hinve yet recelved
o four-inch gune, onoe
{hroo-dnch  antlisdroraft gun, and  ma-
antinieplane
Vagles might be expeoted to

yoll nosbunt of t‘hnml:t!-‘l\::l‘.w 'i‘d'.; v, ~1a
cers, agninst submaring ¢
the witer craft of anything near thelr

wian.

The three bonts operating In the
White soa are under the command of
ommander Norman  Soott.,

whio

how-

o and
eriaft

the | 4,60
I¥e n
he of-

tn 15 Indlanapolls,

l‘n‘ul North American
commitipo roported thal by leaving o
the discrotion of ship captaing the se-
leotion of agents, North Amerlonn own-
ars have been heavily uvnwharsmltﬁ:
mn (]

Ol

necosnition

onorml
in Nraall,

—Clove—
J Open. High, Low, Tadny. Pro
el ... 2030 BLK6 2100 31,682 3243
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NEW ORLEANS, .er. b—~Heoavy

ng were folt
hy cotton toaday, the market losing 138
to 184 points in the flest half hour of
buniness, Fairly favorable weather and
the eontinued agitation over wiges and
Weing costs wore the principil] faotors

After t first break, heavy renlie-
Irig by shorts furafshed o demand on
which thare wan steady imbrovement
Al noon nearly all of the lnss Lkd been

tod by E| ¥
recovered and prici ¢ were only § to 1% uxe :

wn nddress before the ‘ol
utles: “The league of nations co
thore
wation that cares 1O renow
12 soverelgily a

good of the rest

Read lta;;

The wetknesk of frane exohungs and
a dopresslie elfoct in Sae ofternoon and
nt 1 o'clook the market stood at n ont

for

wowardly

Aug.
of 'ﬁn
moctata as
8 B B0

Scimitar Wants

|
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DEMAND FOR KAISER
MAY AID HIS CAUSE

-

DEALAN, Aug, 6~Ths Vorwnerts do-
olares that the entente, by demanding
the surreander of the
ymperor n affording the monarchisty
af oppertunity for fioble pokes, which
in cnlonbited to win
Count Hohenmollern and
of pradence might
thi entente thal much

T Zelt g
Doutsche Feltungg snys:
pesople, whoo on June 38, 19185, o day

T Iarial Sgwtsr
flight surrendered
wi'fl again romove this blot from it

CABRERA 1S AGAINST
LEAGUE OF NATIONS

b.—Luls
{rokaury,
ERY

i

mpathy
in defenderi
have told
Iy advanes”
Pan-German
"The German

ber

hat exentunlly this expendi-
T,
?S. chnmbor that

forimer German

for

I not one
nee a of
cﬁfu o sthe

GRAIN MARKETS

ROUND THE TICKER

FROM WALL STREET |

Lots of Buying in Corn on|
Early Declines Brings Mod-
»erate  Recovery.

Extensive Lidu-idation During
Entire List, Led by Steel,
Features Opening.

which were awnlting a rresh break In
Ihe priee of corn, I
bt ot until t¢ hew loss in vals
# hond bicome quils
liguidtutlon at the outset was based on
genpral radan, lower quotstions on hogn,
further davelopmant

uidatlon aof mtooks, aocel
ther short selling,
boginning of today's session,
et whowing ltUs or oo trace of sup-
Lasssion of e 1o e points wierse
impartiaily dirbuted among the lesd -
slegls, oyutpments,
nnd food and fors-

the market to-

B, Stesl wsually the
eler, opened with a sals

bliltles regnrding corn had already “wen to 1084, ngainst

for the prosent
Opening prices, which ranged from 4o
to 2\o lower, with Seprember $1.77
Meember 147
wore followed by » rise to well nbove
yonterday's finlsh for both the princi-

Toward the last nouts wenknoss do-
veloped on mecount of chancea that &
drostie lowering of wheat to COnSUMAES
might suddenly be decided

of 6, sharew at L13%
yeltarday's final quotation of 104%
regular rallles of fractione to & point
sei In before tha end of the frst heil

Shorta covered hurriedly In the more
vigotoua rebound st midday when many

sho'wad actusl gains o
while the extent of the rally in stoels,

i roged frome2% to 10 points
¢ to Tie not lower, with Sop-
L3t to §0.T4% and December | ened their pesotion later, hut steols and
hoquipments were Inclined to react mod-
The closing was stendy. Bules
approximated 1,500,000 ghares,

LAST SALES,

1By Assoclated Pre

Oats fallowsd the action of com
mand canie ghlefiy from shorts
¢ tu L&_f off, inciuding Sep-
e to T04e, the markel re-
coded a lftle more and then scored o
quick moderste ndyance,

Weaknoas In the hog mariet carried
provislons down-grade,

WA "

Atnericat Beet rim:lr

Car & Foundry ...

. ! LI
Puckers’ huying ot lnrd Hide & Leather pfd, ...

brought about temporAry upturns, but
near tho fnish values  Arif@ed

Pork showed n loss of §3.00 Smelting & Relg. ...,

At,, GUIl & W ANdIen ioerrorsens

Baldwin Looemuotive

Hethlehem Steel “B"
Canndinn Pacille .
Central Leather .
Uhesapenks & Ohlo

il Colormdo Puel & iy
% mixed, $180al61; No.

atn, No. 8 white, TIW@ATI%e; No, 2
AP 61; barley, §1.05
)|

white, SBY§Tic.
HRye, No. L $1.494

Greite' Northert

wr 4
R Pl agyy i Greal Northern Ore Ctim ...

s L
KANSBAS UITY, Aug, 5.

Insplration Coppor
Mor. Muring pr
Interpationsl Paper .
Konnecott Copper
Loulgville wmd Nishy

r; No
1 whit LoBapL.o
hite §LOGGR Muxwell Mitors

No, 2 yaollow §LEIGLI0

mixed TI@TL0:
Migsouri Ha e, N

N. Y., N, H. and IHartt
Narfolk and Weatern ...,
Northern  Paolflo
Ohlo Cltlea Gig v
Pennsylvania .. .. '
hoand W, Vi, .
ftuy Conadlidated Copper

Itye 31650167

ety
LOUIS, Aug, §—Corn
COats, No. 2 00g72e; No. 1 white T1%
0%,

e e e

g
RIVER BARGES ARE
NEARLY READY FOR TRADE

BT. LOUIS, Aug. 6.~Tho 40 barges
under construotion to Augment
now opoerating on the Mississipni
be completed shorlly, and the first few
ure axpecied to be on the river within

Slrelalr Oil and Refl
southern Pacifie
Southern Rallway ..

XU L0, siesveqainapnaniasnaans
Tobaoco Products ...

United Clgar Stores .

!Ii‘l-llh'l[li river seo-
administration, an-

managera of the
tlon ‘of the rallro

Thitéd States Nubber ..

The majority of the barges probohly
United States Stesl ...,

uped temporartly to fransport
wheat erop, ag many loguirles
for huodding It by waler have heen re-
velved, Mr. Mackle mald,

MENPHIS MARKETS |

Quotutlons urm prices from jobe

Wastinghouse Fleetrle ..
Willys-tiverland . ..ovvnnnns
Amoriean Toboeoo
Atlintis Coast Ling .
Gulf Sultes Bteel
Beaboard Alr Line 5....oveais
Bloss, Hhef, Steel & Iron ....uie
United Trult ......

BT W i eh i £ B

| -_n_uscmﬁm_us

FLUBN : Mexionn dol
Al -t

CHICAGO, Aug.
crdamery, 47452e.

Eg

Buttar—igm croanmery, ound prints,
Bic; vountry butter, $0@40e; renos
Theeso~Crenm  prints, 37638e.
Poultry—Ducks. 280a0e; hens,

2010 roowters,
fite; geese, nom,; turkeys, llve, nom.;

springora, 12Q 160,
006,60,
Hides and Wool,

an, palted, 446p4fc;

Poultry, alive, unchanged.
Potatoes, Tirm;
Irigh cobhlera, Vireinka and Maryland
onrlots, $5.26  barrol;
sk variony,
Minnesoty, Kunus,
not;.o mlty Ohlos, sncked, carlots, $8.60

rin hiden, $12,000014.00 No, 9 $.80010.00 _owt.;

ponies, halt price
Hhoepuklne, §1.00
fiThe; goatskins, 7

No, 1 tallow, R@i0o;
Ti8c; beeswnx, 32@0160;
@i6.00; Golden Beal $4.
Wool—"Tub washed, 66§ o;
e, 6000060 Lght bur
¢; burd Qrry grease, 2

Vegaubln.

|hs.1=”m:q“,' per b, Be; Lima, per
" 8
Pean—Calitornla black-ayed, per b,
6% e,
Onlong — Hnn.:;.
. all varieties, $£.000

? Cahbage—Northern, ceate, $4.00.
Poppers—HBagket

V6 dry culls,
'
wit
Inseng, 12,00
dosn 3
Cheose, easlor; recelpts, 2,381; aver-
ugn run, J1%Ea2e
A0e; brollers 3T@40c; others, umchang-
. Dressed poulitry
broflers @ 4de; chickens 0Tg410; oth-
wrs unchanged,

ST. LOUIS, Aug.
changed, Butter, creamery hle.

elactrolytic  apot J
sepleniber, 24,
stepdy  and  unchanged.
Laettuce—Butioh, Mich, ange dquotes iead steady; apot BL0;
Cusumbars—.ente, §1.Y
r pasy; Eaat 8St. Leouls delivery
spbt, TER: Sepl, TAGRTETV.

Al London; Hpot copper
tures, £100 10w elootrolyt
futures, £126 Tin spot, L£27T
fures, L8 bs, Lond spot,

R Spelter spot L£40 104,

3 Tomatoes—Home-grown, burhel, The

Salt Moents—Regular, 30% @31 %]
e

ured Meats--Btandard Chms,

;?‘33;,‘;‘1!.,‘:? grades

of compound, 31§20,

futures, L£41 10w
LIVE STOOK MAREET.

7,600; lower. Toj

2250, mymlium, $23,.00

M RAT0; plge, $12.004031.00

Cattle, receipta 5000 wtdndy to high-
Cholee heavy atears, §17.50; medium

weon—Faney sele

be-
Aare not

i
12.90; welf-rining, §11.75@12.00,
Unlted

. bbLL toss 10614 anoks,

L ﬁﬂ-!h..ﬁ"kﬂ. $l0.00; B6-1b, sacks,

» 10-Ib, Backe $10.60; burlups, 30¢

nanra, 40c fowar, :

granulated cane, | 15 o5 cowe, $T.605013,00; canners, 86,

Rice—Hend, pound, 13§ 4%e; broken,
Ddr 100

" 0ne; iy :
Sotles — Arbusicins, Ipts 5, 00; steady: lnmbs

ronated, eane,
Memphis basis, 28 20¢;

yearling wethers,

Grain ana Feedstuffs,
Oats—White, dray lots, 9fc: mixed,

o,
Chops—Per ton, (oes than oar lots

KANRAS CITY, A
oelpts U, 000; opened

envien, 3RLT64P22.25; medium,
ah; Mghts, FELIG@EIAN; pigs,

Mili Feads—Dray toad lots, ton: Bran,

ll%_un_ shorts, gray, $65.00, Btundy to i highor, Cilves,

She to B highoer

A in dray loud 1ok, No.
3 white, $2.26002 30, Na, 3 yellow,
No. ¥ mixod, §2.20,

Lutoler helfors, 382061415 onwa, 36,10

wiookers, $6.756011.50,
Sheep, recolpts T000; " aelive, steady
grades and clpsses
lambs, choles, SIZ00g18.00; cullp, 18,00
% veurling wethers, $5.0000 01 5

o0y POSTMASTERS NAMED.

sl it wwon, FAUOEP18.08; feeder

Lemone-1'ar box, $7.00497.50,
Orangea—Californin,
Hanahms—ound. 8y
Blackberries — Chate,
2.00; quarts, $1.0044.59.
Drled Frut—fvapoiates o
I3¢: peaches, rom ; prunes, b SuleEde; -
Auir. b.—Yogs,
i‘mmmm-mu. Tes and 42, B0 00 Be lower, heavyweleht, 83010 L

Pt ts—Maile 32,000
850; Wibertan, bu. $.85400.00; flats,

Cantaloupen - imperinl
$1.95601.40; Are . P12 U501 T.00; venl ealves,
handy wolght,
or meore, §7.00M811.00,

kansag, rogulars,
@1.25; home-grown, §i,

Watermalons—FPer e
$3.00; wmall, 32

L1 unds  down,
Appier —Bushe L

50,
I, $2.00004.00; cooMing, | gwes, mediom, good and. choice, $7.00

Bagging and Ties.

o
Bagglng-—~Two pounds, less than ear. FORT WORTH, Aug. 5~—Catile, re-

nis. 4,000; steady; -beeves, SE.6040
it v, 260, Too to §1 Jower;
. 1.000; stoudy; lamiba,

Ca-
in
in

op-
Inpe

ent; 4o month carryl

4 bundle, sz *han car

tb-mnni il
charge.

Cottonseed Products
e’ Exchapge

Cotion.

English envsoln S, wp one-quarter
Liverpani's bhalf-year recount stock
there aliows total 655,008, of which
Ameriean 451,000, On July 31 wis re-
ported GLLOM Lotal, of which Ameriean
LRI L

Liverpaot calles: Same peattered lojig
lquidation: morket improved on buying
by Manchesier; markel very narrow;
nervous aftalr,

New Orleans—Think Hester's figures
about dlscounted for pr it, bul mar-
ket [oly to remaln undar the Influonce
ol alopmetts In Washingten von-
cerniiig movement thoere to foree a re.
ducfen In cout of fiving which may af-
fect votten unfayorably for time Dhe.
Ing.  However, fevor buying on any
further deprestion of Impartance, all ex-
poris und mpinners’ takingEs first half
aof the new sensan will probably be
targe ol a time thay were running Hght
Inel peason. Meanwhile westhér con-
dittons and trade developments have to
be reckoned with.—Hear to McFall,

New York—Lot vommisston house 1.
puidation; longe disconrnged over de-
presslng domentio situation: Rosenborg
relling, ‘Mitchell best buyer; lofals
against 1.—Clevenberg to Cotter & Tur-
ner -

New Orleans—eavy llquidation due
unsetiled Inbor: large carry-over; no de-
mund npots: looks Yowosr, but hoave had
tie decline. —Fenner to Gustafson,

Now York—New England heavy buyer
Bete; think market rally: lot lheavy
buyers: gonernl outside welling: some
trnde buyings If stocks steady will re-
vover.—Hubbard to Reess

New York—Carpenter & Co.: Al thlk
of high prices ix tabooed and when sen-
iment wwings that way there In no
Hing how ar it may drive prices re-
gardless of all legitimute influences, It
would appenr that some econvulrions of
nature [ike the annifiid August tropleal
#torms s nesded o Chéek further de-
olnes. Hutton' & Co.! The wrop out-
ook 18 far from Tavorabls, but with
outsde condltions so ynsettled the flue-
tuations for the time bhéing are lkely
to bo governed by news from ks
ROurce.

Now Yark—The demands of lnbor the
world aver are getting to that paint
that commaree I8 sarlously mennced and
what the end may be it is impossible
10 ses.  Even governments are threat-
ened, not to sy brow-baaten, With
such condititnes the stoek mnarket was
serioinly affected and with the efforis
¢f our government to reduce the cost

of lving, sentiment In all markets has

betn much disturbed. Diminishing ac-
uvity in the goods murkeis Ik visihle
to the mont obture, Weather conditions
are better. Sentynent in all markets |8
now \-m-.rlnr th the bear slde sid we
can wee nothing but lower prives staring
e In the face.—Fallon to Shepard &
Cloelk.

Now Orlepne—The announcement that
Gormany may not buy ecotton or any
other commadity direct but must op-
erate through the reparation commis-
slon formed imder the provislons of

I the Veranillos tredty, 18 dlso an lmport-

ant deprossing influence, having a ton-
danoy to restriet™the exports of raw
cotton na well as mavufaotured goods
to formor enemy countries.—Times Plo-
nyune,

New Orleans—Market ran into nest of
stop-loss orders causing sharp decline.
Market took extensive lguldation re-
marknbly well, toming baek strong.
Teahnical ponitlon improved hy recent
declime, which neems to be about over
for present.—Heer.

New York—Doubt If rulli- holds; ren-
timent pessimistic in spoculative vircles.
—Mevenberg to Cotter & Turner,

New York—Rallyving betler than ex-
sofed on weattered covering and some
Vall street buying; contraots bécame
geurce. —Clevenberg.

Now York—Ladt break caused by lot
Japanase selllng,

New Orleans—Map Indicates partly to
fair eastern portion, inoreasing cloudi-
ness wonrtern half, probably disturbances
northwest portlon, Better wenther is
not going to last more thn o day or
two in eagt.—Clark & Co,

Now Orleana—A sharp break In franes
axohange has put the price to low leveli.
This, together with unonsiness over fur-
ther probable developments In the stock
muriet, has caused mllihq of cotton,—
Shopard & Gluck,

New Orleans—It In argued in some
quarters that heavy Hguidation:is over.
Now Orleans—The mariot is steadier
and nbout a cent o pound up from the
bottom on réallging by shovtd and o
modernto pmount of fresh long huying.
Some reaction from the decline I nat-
uril.—Shepard & Gluck,

New Orleans—Recent derline refloot-
ot In larger spot males Atlanta, 3500
bales, Demand muy improve eliswhero,
Traders fear rislng tam mrnturns.mmh-
wout, 0N wntnilr in "fexns. Hxporis,
12,000 so *ar. Consols elosed 515 down,
onv-half from opening down,~one-quar-

oram .

Memphls recoipts: Corn 8, oats 27 and
hay ¥§ cars. v

Chlengo. —Rocdipts:  Whoat, . 940,000
0T, m‘u‘?m: ortl.g. 700,000, Bhipments:
Wheat, 285,000; corn, 440,0005 oats, b11.-
0o,

8t Louls.—Recalpts: Wheat, 230,000;
corn, 18.000: oats, 56,000, Bhipments:
Whent, 277,000; corn, 49,000; onts, 135,~
00,

Ohicago,—0'Brien says: “Looks lke
lower prices for all at opening, Some
pretty large lines short for both corn
and oate. T would rather buy grain to-
day on good break."—Clement Curtls &
(o, to McoPall

Chicngo,—Crain forsonst in  mainly
unmettled, with probable thunder shows
o,

Chicago—~The Tnited Blntes onnfronts
a gimple profipm.  Are the radl unlons
to run the United Btates and are the
il undons to he permitted tha opinion
they form the key of things and can
tle up the United Stateg any time?
Meanwhile the attitude of labor and
high costs shake every market. Tradors
may be afrald of the long elde in grain,
eotton, otg. Many Chlcago observers
think the govertinent Is alarmed and
will cut the wheat price to §$1.75—Wag-
ner Co.

Chichgo.—WIith sentiment exiramaly
bearish and tradera looking at but one
thing—the high eost of Hving—regnrd-
lewss of all other conditions, the impress
plon In vertain quarters e that ncheck
h“l hoen given to buying power In gen-
eral

Treade oxpools some news of Jullus
Bames” talk with the president on Wed-
nesdny or Thursday. Hevernl big ghv-
ernment  offiolals, conferred today  in |
Wishington on plang to cure genersl
cowt  Inflatlon~WIild  to- Shepatd &
(iuck,

Chicago—Ralning’ &t Paxton and
Quiney, 1M, and Gdodland, Ind,

Chicngo--Market  broke on  rumor
whent will be $1.76, but  Amsooiated
Tross hag no newa on this from Wash-
ngrton.—~Wagner & Co.

Chicago—There I8 & big bropd de-
mund for chsh oats, Seabonrd exparts
orn promlnl'gt. 1t |5 belleved that the
ptocks now In Chicage are aleendy under
contract.—HBabeock to Clark & Co,

Cliloago—Sharp break In corn due o
afforts to sell by some of the local
tradern who went long on the bulge
and  found market [:)or!}' rupported
when thoey tried to take profita. Some
stopsordery uncoverod on the hulgea—
(emont, Curtls & Co, to Melnll,

Chicago—Understand  over 4,000,000
oats worksd for export overnighl. When
the hyataria clears it wili be found val-
wes still will exist for oate and eorn.
Buleve oats purchase on every drive
now.—Clemont,

-

WASIHINGTON, Avwg. 06 (Sphi=—
Nominatione for the foliowing Tennen-
sep pontmanters worn sent Lo the sonate

oty

~ Ethelbert O Cross, Clinton; Alexandor
B Miler, Limestone, Victor . Stafford,
Heviervitlo; Felix P, MeGinues, Carth-
ape; John €, Messamors, Fountaln City;
Benjamin F. Chambers,  Friondship;
Danlel D Beott, Jellleo, ©

MONEY."

NEW ' YORK, a\ur. H.—Mereantile
par, BY@EW, Sterling, 60-duy bills,
;’:33: vommercinl, S0-day  billg- on
Banks $6U2; commincinl, 80-day LAy,
.32%;  demand, SLAG: oables. §4.88
new,  demvands  $T.450 cables, 3744,
Galiders, de o !1?“!.: cabies,
Liro, deamnd, SET0:  cables 2668
Marks, demnnd, 8% cablos, 694, Gov-
snment bonds, steady: rullrond bonds,
|piegulng, glmu lonnm, Etrong: 80 un
o0 dnys ank plx months, 6 hid.  Call
money. oasy, rullng rate 8. bank ae-
ceptunces 6

il R

mﬁ,&ﬂﬁﬁhﬁ"ﬁmﬁ( "'E‘.' | Read i;;;!dnihr Wanta. |

. .\:n 41 e ".'\w. = ; l}_ s el
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SACK |

HILL COTTON
PROTECTOR <

Prevents Dirty Cotton
Increases Value $3 to $15

Protects the sack from
wearing out
torn by dragging. Pro-
tects " cotton from mud
and moisture

Stmple to attach to nk¥y or old cotton secke—ob he faken off or put o
in one minute—positively cannot Injure the sack In nny, was, nothing \
of order, dragn caally
the drageing of the joad. ed

ordinary cottan sack and will Jast indefinitely and lengthong e life ofS
the sack for at least five years.

AT SUCH A MEAGER EXPENSE COTTON PLANTERS AND PLAN
TATION OWNERS §HOULD EQUIP EVERY PICKER'S BACK FOR TH
COTTON AND FOR THE ENORMOUS SAY
INGS IN THIS YEAR'S HIGH PRICEQ ON SACKS,

Get yours beforetully

hieak or gel out

PROTECTION OF HI%

Hill's collon sack protentor will he on sale everywhere,
the seu=on starts’ and befors the demand is po great that your merchant
1f you can't-get it from your

siying his Jemand,
| send postpiid to any nddress on receipt of §2.

will have trouble in sup
supply morchunt, we wi

We guarantes every protactor to do what we claim,
For Further Information Address

Hill Cotton Sack Protector Co.

Helena, Arkansas

Gin Supplies

AND EVERYTHING

The Riechman-Groshy Co.

MEMPHIS, TENN.

[PATTERSON TRANSFER COMPANY

62 YEARS OF PUBLIC SERVICE,
Largest, Fireproof Warehouse in the South
: Insurance Rate 25¢

EQUIPPED TO MOVE ANYTHING

ESTABLISHED 1858,

Burglar and Fire Proof Safes

Deaks, Filing Cabinets, Sectional

Twinlock Loose-Leaf
A. R. TAYLOR COMPANY
“POU‘I'R MAIN STREET

J. T. FARGASON CO.

COTTON FACTORS
MEMPHIS, TENN.

OFFICE OUTFITTERS,

115 S. FRONT 8T.
LOCAL SEOURITIES,

Quotations are unoffloial, belug se-
cured from the most rellable sources
4 on the last known sals

BANK BTOCKBI.I

Amearican Saving® ........ 400
Bank of Com. & Trust Co., 100
Central-State Natlonal...., 166
Cam 'Trust and Suvings .., 240
Deporitors’ Savioge .......
irat National yeesvseraness 3T0

Ahorty Savings .
!Narlhny;,uu SuvIng® ..icu0ue B

Memphle Savings ... 91

0. A. McFALL

12 N. FRONT S&T.
Memphls, Tenn,

Cotton, Grain, Stocks
Correspandent

H & B. BEER, Naw Orleans,

J. § BACHE & C€O., New York.

CLEMENT,CURTIS & CO, Chlcagl

Private wires to princlpal exchangs

PAGE—AL rosldence, 2078 Oo
avenus, Monday evening, Aug. 4
At Rilh o'clock,
Fannie, aild father of M, N
of Indlanapolis, Ind
Mre, 8. Iy Knhn an
ence B, Page: brother of L R, Pag

SavinE® .ooeeriidinns

1 and Planters ....... 100
Unleh T d

reehange Buildin
¢mphis Termingl Co. . ,,
srnandn Innurance .......

doncs lomorrow  (Wednosdny)
Musy atl Blessed Si
ment chutch at 9:00 o'clock,

¥ o
Phoenix Colton Ol

ALEXANDHR—AL Clarkuad
Monday . night,

South Willatt street,
mant today (Tuesdny) at Flolly Epeir

School
%:m‘:;m: Ridg 4l4n, 1080 .,

\! 8 eviiees B
MISCELLANROUS BONDS,

I and Fve Frasior Smith,

Tm: girl.

Aillinm F, and Tiale Jackson Hintg
900 Maeda, Joly 16; hoy.

Al Qlark Beule, 681 ¢

?E‘!‘:fns:nth' Century
Momnhis ;rl:rmlr;:iu I3 :
o?j‘r‘;rrv BONDS,
Coun L ]
ﬂ%ﬁ County 4las
Bhalby County 6s, acco
" %‘h"rﬁ“y Tenn. o
e L“ f,mrm BONDS,
; Leves 4MA .. oo
ﬁ‘:: Lavee BB .. ocu vieraes 100
Mins, Teves 8, 3928 .00 107

RiA, 48 ......, 92
ROL 4%n 1940, 06
58 s o
Bt, Franole B8 ....cvv0iann, 108

INCREASE IN RECEIPTS
OF WHEAT IN JULY

NEW YORK, Aug. §—Ah Inerease of
4 RO0, 000 hushols In the eountry's wheat
rooeipts from farms for the monh end-
Ing July 25 a¥ compared with the rame
month in 1815 was noted in w bulietin
Isrued toduy by the U, 8 Graln eor-
In the spme period. the n-
crepme In fionr produckon was noarly
LOO0ONG barrele,  The exnct (lgures are
07500000 bushelr of whekt a3 agnlnst
105, 4320, 000 for 1918, and € 245,000 bar-
raln of Tlonr, ay compared with 5,315,000,

————ee

Gwrner 12, and Nadma IMake And
ron, M North Willett, July 31: boy,

Southern avenoe, July 1
Cary nnd datherine Lownsdaie

. and
Moorg, 962 Walker, . July 23: ho

Dixon, Jaly 25: hoy

Hugal Christinn

206 North MeNaill, July 30; bhoy,
Claode M, and Lottle Dobson B

86 New York.

, and Lula Farmer Hughes

ly. 50 hoy.
fiiitel Fatier BMng
d Frma Stovall 8

Keol, July %0 bo
Liowellyn €, an
house, Aug. 41 gl
MARRIAGE LICENSE
“Ttalie Rhen Morriss to V, R 1
May Medina to Chieles T, 8¢
Mrs. Fay Bahm to T
Bastman to John

i
James A. Elliott, Margutet Carr ta
bury  Willhams.

Bweolie Pe Lo Willlam Cnwan,
| ts House to William
A Jaekwon 1o Arthur Willlams, Macy
by to Andrew Taylor, Mandy B H
16k o Cavl A, Queen
Caldwaell Smith, Hoawe
yson, Slyvia Groed to James Sel

Vacation Days

Are mnade more loyous when ryou af”
supplled  with  Samelson

BANK OLEARINGS,

Tuesday, Aug. b .
Thus far this week .
Previous wiel L.
Same time in 10
Bame Ume in M7

BOND CLOSE.

NFEW, YOIK, Aug, §—Finnl prices on
Liberty bonda today were:

Sholby to Willis Kemble, Addip Y4
to Henry Wilson, Jenile Sylveste
Jake Seawright. '

v araven, 41, Dollagra

0. Weeks, 45, Ariington H
Apuplexy, chronie

oy Denpla Hurley. 2, 238 ™
2, meptinapmin
rence  Denver  Chowford,
T AU 4 cancer.
nnls Rhoyter, 64,
vislon, Ang 5 noeute s i,

Earnostine Johuson, &,
Em:pnu!. Aug. it pulmonary

il Duvls, 30, 101 Bast Trige,

e B e e
S el it )

303 5N Victory
B,

DAILY ALMANAC.
Longih of duy, Hl hours, 46
sun riges pn Wednesday at
Sun sats on Wedrsasdny at 74

gt sets ot Wedn
on 11th.

s e T R



